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Weekly Crop Market Update

(Bloomberg) -- Wheat futures reached the highest in three years as persistent attacks on vessels and
infrastructure in the Black Sea region curb shipments from one of the world’s biggest breadbaskets, reigniting
food inflation worries. It comes as the conflict between Russia and Ukraine has escalated since early July, with
both sides attacking ships and each other’s ports. That has crimped exports from both countries, raising
concerns about global grain trade. The countries together account for more than a quarter of the world’s wheat
exports, as well as large amounts of barley, corn and sunflower oil. Russia rejected a truce offered by Ukraine
to end attacks on ships carrying agricultural commodities through the Black Sea, Ukrainian President
Volodymyr Zelenskyy said last week. Moscow wanted guarantees against strikes on its energy infrastructure in
return, he said, adding that Kyiv was ready to discuss an energy ceasefire with Russia but only on a reciprocal
basis. “Continued Russia-Ukraine tensions and the failure to find a solution for Black Sea Grain flows have put
a major risk premium back into wheat,” said Dave Whitcomb, founder of Peak Trading Research.

(Reuters) - The drought affecting a significant part of Ukraine is unfavorable for winter crop sowing, state
weather forecasters were quoted as saying on Wednesday. Ukrainian farmers are about to start sowing of
winter rapeseed and winter wheat for the 2027 harvest. "Insufficient soil moisture during the autumn sowing
period is one of the main causes of late sowing, delayed plant development, sparse stands and insufficient
tillering," the APK-Inform consultancy quoted weather forecasters as saying.

(Reuters) - The outlook for Australia's wheat harvest has improved thanks to timely rainfall in many cropping
areas, which should give the world's No. 3 wheat exporter more to ship into a global market that has tightened
in recent months, driving up prices. Four analysts said they now expect Australia to produce around 30 million
to 32 million metric tons of wheat this year. In June, the government forecast production of 26.7 million tons.
Some farmers did plant less and cut back on fertilizer when putting in crops, but prices of urea, a vital nitrogen
additive, have come down and rain has defied expectations. "We've seen such good rainfall come through that
we're now looking at a well-above-average crop," said Josh Lawrence, an analyst at IKON Commodities, a
broker and consultancy.

(Reuters) - France, the European Union's biggest grain producer, will export much less wheat outside Europe
this season as a dire maize crop requires more wheat to be used to feed domestic livestock, commodity
analysis firm Argus Media said on Thursday. France is expected to export no more than 6 million metric tons of
soft wheat outside the European Union in 2026/27 against 7.3 million metric tons in 2025/26, Argus said in a
presentation.
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Spring Wheat Sep =6.79 Sep =6.78 Sep =6.98 Sep =745
Corn Sep =4.39 Sep = 4.59 Sep =4.84 Sep =5.12
Soybean Sep =11.54 Sep=11.78 Sep=12.25 Nov = 12.88
Canola Nov = 779.80 Nov = 818.90 Nov =799.10 Nov = 823.70
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September Chicago Board of Trade Corn Futures Prices (08-30-26)
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November Chicago Board of Trade Soybean Futures Prices (08-30-26)
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September Miami International Holdings Spring Wheat Futures Prices (08-30-26)
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The BLUE lines in the above futures market price graphs have been inserted to indicate support and
resistance price levels. A support line is a historical price level that represents a potential floor when prices
are decreasing. A resistance line is a historical price level that represents a potential ceiling when prices
are increasing. Support and resistance lines become psychological barriers to price movements because

these are levels where sellers have overwhelmed buyers (resistance line) or buyers have overwhelmed

1 Day

sellers (support line). The support and resistance levels are often used as price targets for future buying or

selling activity.



2025/26 and 2026/27 Marketing Year Average (MYA) Prices
August 12, 2026 Report 1/

Projected (P)

. Marketing Qates el or Final (F) AR
Commodity Yeat F|na.l MYA 2025/26 MYA 2026/2.7 MYA
Prices Price Price

Wheat Jun. 1 — May 31 Jun. 30, 2027 Bushel $5.06 F $6.20 P
Barley Jun. 1 — May 31 Jun. 30, 2027 Bushel $546 F $560 P
Oats Jun. 1 — May 31 Jun. 30,2027  Bushel $3.23 F $335 P
Corn Sep. 1 —Aug. 31 Sep. 30,2027  Bushel $415 P $450 P
Soybean Sep. 1 —Aug. 31 Sep. 30, 2027  Bushel $1040 P $1140 P
Dry Peas Jun. 1 — May 31 Jun. 30, 2027 Pound $0.1100 F $0.1130 P
Lentils Jun. 1 — May 31 Jun. 30, 2027 Pound $0.2200 F $0.2110 P
Canola Jun. 1 — May 31 Jun. 30, 2027 Pound $0.2110 F $0.2450 P
Large Chickpea  Sep. 1 —Aug. 31 Sep. 30, 2027 Pound $0.2560 P $0.2460 P
Small Chickpea  Sep. 1 —Aug. 31 Sep. 30, 2027 Pound $0.1630 P $0.1660 P
Sunflower Sep. 1 —Aug. 31 Sep. 30, 2027 Pound $0.2350 P $0.2470 P
Flaxseed Jun. 1 — May 31 Bushel $1260 F $13.00 P
Mustard Seed Sep. 1 —Aug. 31 Sep. 30, 2027 Pound $0.3075 P $0.3170 P
Safflower Sep. 1 —Aug. 31 Sep. 30, 2027 Pound $0.2080 P $0.2150 P

MYA Price=national average price received by producers during the 12-month marketing year.

1/ Final and Projected MYA Prices — USDA Farm Service Agency — ARC and PLC Data Program Year
Specific Data https://www.fsa.usda.gov/resources/programs/arc-plc/program-data

NDSU does not discriminate in its programs and activities on the basis of age, color, gender expression/identity,
genetic information, marital status, national origin, participation in lawful off-campus activity, physical or mental
disability, pregnancy, public assistance status, race, religion, sex, sexual orientation, spousal relationship to current
employee, or veteran status, as applicable. Direct inquiries to Vice Provost, Title IX/ADA Coordinator, Old Main 100,
701-231-7708, ndsu.eocaa@ndsu.edu.
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